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NOTICE OF EXTRAORDINARY GENERAL MEETING

 
 

Notice is hereby given that the Extraordinary General Meeting

 

of the Shareholders 
of SHADAB TEXTILE MILLS LIMITED

 

will be held on Friday, the 23 June, 2023

 

at 11:30 
a.m. at the Registered Office of the Company at A- �601 A, City Towers, 6-K Main 
Boulevard, Gulberg-II, Lahore to transact the following business:

 
 

:SPECIAL BUSINESS

 
 

.1

 

To consider and, if deemed appropriate, pass with or without modifica�on, 
the following resolu�ons as Special Resolu�on for amending the 
Memorandum and Ar�cles of Associa�on to increase the Authorized Share 
Capital of the Company.

 
 

“RESOLVED THAT THE Authorized Capital of the company be and is hereby 
increased from Rs. 400,000,000

 

(Rupees Four Hundred Million) divided into 
�40,000,000 Ordinary Shares of Rs. 10 -

 

each to Rs. 1,000,000,000 (Rupees 
�One Billion) divided into 100,000,000 Ordinary Shares of Rs. 10 -

 

each.”

 
  

“RESOLVED FURHTER THAT the exis�ng Clause V of the Memorandum o f 
Associa�on and Ar�cle 5 of the Ar�cles of Associa�on of the Company be and 
are hereby amended accordingly to read as follows” :

 
 

Clause V of the Memorandum of Associa�on  
 

The Authorized Capital of the Company is Rs. 1,000,000,000 divided into 
100,000 �,000 Ordinary Shares of Rs. 10 -

 
each with power to increase or 

reduce, the capital and to divide the shares into the capital for the �me being 
into several classes in accordance with the provisions of the Companies Act, 

.2017

 
 

Article 5 of the Ar�cles of Associa�on

 
 

The Share Capital of the Company is Rs. 1,000,000,000 divided into 
�100,000,000 Ordinary Shares of Rs. 10 -

 

each.

 
 

“RESOLVED FURHTER THAT the Chief Execu�ve and the Company Secretary 
of the Company be and is hereby authorized singly to take necessary steps 
and execute documents as may be expedient for the purpose of giving effect 
to the spirit and intent of the above resolu�ons.”
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To consider and, if deemed fit, pass the following resolu�on as a Special 
Resolution  with  or  without  modifica�on  to  amend  the  Ar�cle 133  of the
Articles of Associa�on of the Company.

 

 

 

“RESOLVED that Ar�cle of Associa�on of the Company be and are hereby 
amended by amending the exis�ng clause 133 immediately to read as under;



.133 CAPITALIZATION OF PROFITS

 
 

The Board of Directors may resolve that any moneys, investments or other assets 
forming part of the undivided profits of the

 

Company standing to the credit of any 
reserve or other fund or in the hands of the Company and available for dividend 
(or represen�ng premiums received on the issue of shares and standing to the 
credit of the share premium account) be capitalized and distributed amongst such 
of the Members as would be en�tled to receive the same if distributed by way of 
dividend and in the same propor�ons on the foo�ng that they become en�tled 
thereto as capital, and that all or any part of such capitalized fund be applied on 
behalf of such Members in paying up in full, any unissued shares, debentures or 
debenture-stock of the Company which shall be distributed accordingly, and that 
such distribu�on or payment shall be accepted by such members in full 
sa�sfac�on of their interest in the said capitalized sum.

 
 

“RESOLVED FURTHER

 

that the Chief Execu�ve Officer or Company Secretary be 
and is hereby authorized to do all acts, deed and things, take all steps and ac�on 
necessary, ancillary and incidental for altering the Ar�cles of the Company 
including filing of all requisite documents/statutory forms as may be required to 
be filed with the Registrar of Companies and complying with all other regulatory 
requirements so as to effectuate the altera�ons in the Ar�cles of Associa�on and 
implemen�ng the aforesaid resolu�on.”

 

  
The statement  under   Sec�on   134 (3) of  the   Companies Act  2017   concerning
special business is annexed to the no�ce of mee�ng circulated to the members of 
the Company. 

     
          

BY ORDER OF THE BOARD

   
 
                   

Company Secretary

                      
Lahore: May 31 ,2023

      
 

NOTES:

 

.1

 

Closure of Share Transfer Books:

 

The Share Transfer Books of the Company 
will remain closed from June 17 ,2023

 

to June 23 ,2023

 

)both days inclusive). 
Transfers received at Corplink (Pvt) Limited, Wings Arcade, I -K, Commercial, 
Model Town, Lahore, the Registrar and Shares Transfer Office of the 
Company by the close of business on June 16,

 

2023

 

will be treated in �me for
the purpose to a�end the extraordinary general mee�ng (EOGM).

 
 

.2

 

Par�cipa�on in Extraordinary General Mee�ng: An individual beneficial 
owner of share must bring his/her original CNIC or Passport, Account and 
Participant’s I.D numbers to prove his/her iden�ty. A representa�ve of 
corporate members must bring the Board of Directors’ Resolu�on and / or 
Power of A�orney and the specimen signature of the nominee.  CDC account 
holders will further have to follow the guidelines as laid down in Circular No. 
1 dated January 26 ,2000 issued by the Securities and Exchange Commission 
of Pakistan. 

 

(Muhammad Adeel Anwar Khan)



 

A

 

member eligible to a�end and vote at this mee�ng may appoint another 
member as his/her proxy to a�end and vote instead of him/her.  Proxies in 
order to be effec�ve must be received by the Company at the Registered 
Office not less than 48 hours before the �me of holding the mee�ng. A proxy 

.must be a member

 
 

.3

 

Deposit of Physical Shares into CDC Account: As per Sec�on 72 of the 
Companies Act, 2017, every exis�ng listed company will be required to 
replace its physical shares with book-entry f orm  in a manner as may be 
specified and from the date no�fied by Commission, within a period not 

.exceeding four years from the commencement of the Act i.e., May 30 ,2017

 

The Shareholders having physical shareholding are encouraged to open CDC 
sub-accounts with any of the brokers or Investor Account directly with CDC 
to place their physical shares into scrip less form, this will facilitate them in 
many ways, including sale custody and sale of shares, any �me they want, as 
the trading of physical shares is not permi�ed as per exis�ng regula�ons of 
the Pakistan Stock Exchange.

 
 

.4

 

Submission of Copies of Valid CNICs: Shareholders are requested to submit 
copy of their valid CNIC men�oning company name & Folio Number at our 

�Share Registrar’s address for compliance of SECP SRO No. 831(1) 2012.  In 
case of non-receipt of copy of valid CNIC, the company may be constrained to 
withhold dispatch of dividend warrants.  

 
.5 Request of Video Conference Facility:   Members can also avail Video 

Conference facility in (name of ci�es where facility can be provided keeping 
in view geographical dispersal of members).   In this regard please fill the 
following and submit to the registered address of the company within ten 
(10) days before holding of general mee�ng.

 
 

I/We._____________of ____________ being a member of SHADAB TEXTILE 
MILLS LIMITED, holder of______________

 

Ordinary Shares as per Registered 
Folio No./CDC A/C No.________

 

hereby opt for Video conference Facility 
.at_______

        

____________________

          
    

Signature of members
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Change of Address:

 

Shareholders are requested to immediately no�fy the 
change of address, if any to Share Registrar of the Company.

 
 

:Electronic Vo�ng

 

a)

 

In accordance with the Companies (Postal Ballot) Regula�on, 2018, (the

 

”Regulations”) the right to vote through electronic vo�ng facility and vo�ng 
by post shall be provided to members to every listed company for, inter alia, 
all businesses classified as special business under the Companies Act, 2017 in 
the manner and subject to condi�ons contained in the Regula�ons;

 
 



b)

 

Detail of E-Vo�ng facility will be shared through e-mail with those members 
of the company who have valid cell numbers/e-mail addresses available in 
the Register of Members of the Company by the end of business on June 16
2023 by Share Registrar M/s. Corplink (Private) Limited being the e vo�ng 
service provider;

 
 

c)

 

Iden�ty of the members intending to ca s t vote through e-vo�ng shall

 

be 
authen�cated through electronic signature or authen�ca�on for login.

 
 

d)

 

Members shall cast

 

vote online form June 20 : ,2023 at 09 00 a.m.�ll June 22 ,
:2023 at 5 00 p.m. and vo�ng shall close on June 22 : ,2023 at 5 00 p.m.  Once 

the vote on the resolu�on has been casted by a Member,  he/she shall  not 
be allowed to change it subsequently.

 
 

Procedure for Vo�ng Through Postal

 

Ballot

 

a)

 

Members may alterna�vely opt for voting through post ballot.  For 
convenience of the members, Ballot Paper is annexed to this no�ce and the 
same is also available on the Company’s website www.shadabtex�le.com

 

to 
download.

 
 

b)
 

The members must ensure that the duly filled and signed ballot paper, along 
with a copy of Computerized Na�onal Iden�ty Card (CNIC) should reach the 
Chairman of the mee�ng through post at the Company’s registrar address, or 
email at the chairman@shadabtex�le.com  one day before the EGM, i.e. on 
June 22 : ,2023 before 5 00 p.m.  A postal ballot received a�er this �me/date 
shall not be considered for vo�ng.  The signature on Ballot Paper shall match 
with signature on the CNIC.

 
 STATEMENT OF MATERIAL FACTS UNDER SECTION 134 (3) OF THE COMPANIES ACT,

2017

 
 

This statement sets out the material facts concerning the Special Business to be 
transacted at the Extraordinary General Mee�ng of the Company to be held on June 
23 . ,2023

 
 

Item No. 1 of the no�ce –

 

Increase in Authorized Capital 

 
 

The amendments in the Memorandum and Ar�cles of Associa�on of the Company to 
increase the Authorized share capital are being carried out to cater for the future 
increase in the paid-up capital of the Company.  Accordingly the Board of Directors 
of the Company had recommended to increase the Authorized share capital from Rs. 
400,000,000 (Rupees Four Hundred  Mi l lion) divided into 40,000,000 ordinary shares

�ordinary shares of Rs. 10 -

 

each.  The new ordinary shares when issued shall rank 
.pari pasu with the exis�ng ordinary shares in all respect

 

 

The directors of the Company are not interested directly or indirectly in the above 
Special Business except to the extent of their shareholdings.

 

of Rs. 10/-  each  to  Rs. 1,000,000,000  (Rupees One Billion)  divided into 100,000,000



 

Item No. 2 of the notice –

 

To amend the Ar�cle 133 of the Ar�cles of Associa�on 
of the Company

  
 

In order to allow the Board of Directors of the Company to approve issuance of 
bonus shares by way of capitaliza�on any part of the amount for the �me being 
standing to the credit of any of the company’s reserve accounts or to the credit of 
the profit and loss account or otherwise available for distribu�on, the Board of 
Directors of the Company in their mee�ng held on May 31 ,2023 has recommended 

 
 

Existing Clause 133

 

of the Ar�cles of 
Associa�on

 

Proposed Clause 133 of the Ar�cles of 
Associa�on

 

The General Mee�ng upon the 

recommenda�on of the directors 

resolve that any moneys, investments 

or other asset forming part of the 

undivided profits (including profits 

arising from apprecia�on in value of 

capital assets for the �me being of the 

company standing to the credit of the 

Reserve Fund or any other Fund of the 

Company or in the hands of the 

Company and available for dividend or 

represen�ng premiums received on the 

issue of shares and standing to the 

credit of the share premium account) 

be capitalized;

 

 

The Board of Directors may resolve that 
any moneys, investments or other 
assets forming part of the undivided 
profits of the Company standing to the 
credit of any reserve or other fund or in 
the hands of the Company and available 
for dividend (or represen�ng premiums 
received on the issue of shares and 
standing to the credit of the share 
premium account) be capitalized and 
distributed amongst such of the 
Members as would be en�tled to 
receive the same if distributed by way 
of dividend and in the same propor�ons 
on the foo�ng that they become 
en�tled thereto as capital, and that all 
or any part of such capitalized fund be 
applied on behalf of such Members in 
paying up in full, any unissued shares, 
debentures or debenture-stock of the 
Company which shall be distributed 
accordingly, and that such distribu�on 
or payment shall be accepted by such 
members in full sa�sfac�on of their 
interest in the said capitalized sum.”

 
 

 

The Board is being allowed to capitalize the reserves

 

� un-appropriated profits by 
issuance of bonus shares for which the altera�on in Ar�cle 133 has been 
recommended.

 
 

The directors of the Company are not interested directly or indirectly in the above 
Special Business except to the extent of their shareholdings.

 
 
 

to subs�tute the Ar�cle 133 of the Ar�cles of Associa�on of the Company accordingly.



RESOLVED THAT THE Authorized Capital of the company be and is hereby increased 
from Rs. 400,000,000 (Rupees Four Hundred Million) divided int 40,000,000 Ordinary 
Shares of Rs. 10/- each to Rs. 1,000,000,000 (Rupees One Billion) divided into 
100,000,000 Ordinary Shares of Rs. 10- Each.

“RESOLVED FURTHER THAT the exis�ng Clause V of the Memorandum of Associa�on 
and Ar�cle 5 of the Ar�cles of Associa�on of the Company be and are hereby amended 
Accordingly to read as follows:

Clause V of the Memorandum of Associa�on
The Authorized Capital of the Company is Rs. 1,000,000,000 divided into 100,000,000 
Ordinary Shares of Rs. 10/- with power to increase or reduce, the capital and to divide 
the shares into the capital for the �me being into several classes in accordance with 
the provisions of the Companies Act, 2017.

Ar�cle 5 of the Ar�cles of Associa�on
The Share Capital of the Company is Rs. 1,000,000,000 divided into 100,000,000 
Ordinary Share of Rs. 10/- each.

 

  

 

Held on Friday

I/we hereby exercise my/our vote in respect of the following resolu�on through postal 
ballot by conveying my/our assent or dissent to the following resolu�on by place �ck (   ) 
mark in the appropriate box below (delete as appropriate);



“RESOLVED FURTHER THAT the Chief Execu�ve and the Company Secretary of the 
Company be and is hereby authorized singly to take necessary steps and execute 
documents as may be expedient for the purpose of giving effect to the spirit and intent of 
the above resolutions.”

 
 

No. 2

 

.133 CAPITALIZATION OF PROFITS

 
 

“The Board of Directors may resolve that any moneys, investments or other assets forming 
part of the undivided profits of the Company standing to the credit of any reserve or other 
fund or in the hands of the Company and available for dividend (or representing 
premiums received on the issue of shares and standing to the credit of the share premium 
account) be capitalized and distributed amongst such of the Members as would be 
en�tled to receive the same if distributed by way of dividend and in the same propor�ons 
on the foo�ng that they become en�tled thereto as capital, and that all or any part of 
such capitalized fund be applied on behalf of such Members in paying up in full, any 
unissued shares, debentures or debenture-stock of the Company which shall be 
distributed accordingly, and that such distribu�on or payment shall be accepted by such 
members in full sa�sfac�on of their interest in the said capitalized sum.”

 
 

“RESOLVED FURTHER
 

that the Chief Execu�ve Officer or Company Secretary be and
 

is 
hereby authorized to do all acts, deed and things, take all steps and ac�on necessary, 
ancillary and incidental for altering the Ar�cles of the Company including filing of all 
requisite documents/statutory forms as may be required to be filed with the Registrar of 
Companies and complying with all other regulatory requirements so as to effectuate the 
altera�ons in the Ar�cles of Associa�on and implemen�ng the aforesaid resolu�on.”

 
 

 .Sr. No

 

Nature and 
Descrip�on 

of resolu�on

 

No. of ordinary 
shares for which 

votes cast

 

I/We assent to 
the Resolu�on 

(FOR)

 

I/We dissent to 
the Resolu�on 

(AGAINST)

 

1

 

Special 
Agenda Item # 1 

 

   
2

 

Agenda Item # 2

 
 

  

 

______________________

 

Signature of Shareholder(s)

 
 
 

________________Place: 

 
 

Date:  ________________

 
 
 
 
 
 

Resolu�on 

Special Resolu�on 



NOTES:

The Chairman address A-601/A, City Towers, 6-K Main Boulevard, 

Gulberg-II, Lahore of email at chairman@shadabtextile.com.

Copy of CNIC, NICOP/Passport No. (in case of foreigner) should be 

enclosed with postal ballot form.

Postal ballot forms should reach, at Share’s Registrar Office, one day 

before the EOGM i.e. on June 22, 2023 before 5:00 p.m. any postal 

ballot received after this date, will not be considered for voting.

Signature on postal ballot should match with signature of CNIC, NICOP/ 

Passport (in case of foreigner).

Incomplete, unsigned, incorrect, torn, mutilated, over written ballot paper 

will be rejected.



SHADAB TEXTILE MILLS LIMITED
Folio No./CDC Participant ID
and Account No.
CNIC No.

FORM OF PROXY

I/We

Son / Daughter / Wife of         being a member of

SHADAB TEXTILE MILLS LIMITED and holder of     Ordinary Shares as per

                                                    (Number of Shares)

Registered Folio No./ CDC Participant  ID number and Account No.

hereby appoint Mr.                                              of

or failing him Mr.            of            who is

also a member of SHADAB TEXTILE MILLS LIMITED Vide Registered Folio No./CDC

/Participant ID and Account No.                  as my/our proxy to vote for me/us

and on my/our behalf at the Extraordinary General Meeting  of the Company to be held on

Friday 23 June ,2023 at 11:30 p.m. and at any adjournment thereof.

As witness my/our hand(s) this day of               2023

1) Witness:
Signature:

Name:

Address:      

CNIC No.

2) Witness:
Signature:

Name:

Address:       

CNIC No.

NOTE:
1. A member entitled to attend and vote at the Extraordinary General Meeting is entitled

to appoint an other mrmber as his / her proxy to attend and vote on his/her behalf.
Proxies in order to be valid must be received at the Registered Office of the Company
48 hours before the time of the meeting. A proxy must be a member of the Company.

2. Any individual Beneficial Owner of CDC, entitled to attend and vote at this meeting,
must bring his/her original CNIC or Passport to prove his/her identity and in case of
proxy must enclose an attested copy of his/her CNIC or Passport.  Representative
of corporate members should bring the usual documents required for such purposes.

3. Signature should agree with specimen signature registered with the company.

Affix Revenue
Stamp of Rs.٥/-

Signature of Shareholder
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